'Definitionsfor Manufacturers Representative,
Agent and Broker"

U.S. Industriad Commerce usesthefollowing definitionsfor manufacturersrepresentative, agent and broker:

Manufacturers’ Representative: “ Anindependent contractor, anatural person or legal entity, contracted,
with continuing, but, very limited authority, if any, to obtain customersand/or ordersfor, and at timesnegoti-
ate and conclude, the sale of goodsor servicesfor another legal entity, acompany, or person(s), typically a
manufacturer whichisusualy referredto asPrincipal. Typicdly, representing severd, various, synergistic,
non-competitivecompanies productsor services.” (SuchasaManufacturers Representativein theindus-
trial safety market, representing varioussynergistic, but, not competitive, manufacturers, or Principals.)

Agent: “A personor legd entity, formally authorized to negotiate and act on behaf of another”. Typicaly,
representing only one company. (Such asaPurchasing Agent’ sauthority to purchase goodsor serviceson
behdf of hisor her company.)

Broker: “ Anindependent contractor or legal entity who actsasanintermediary between abuyer anda
sdler. Typicdly, representing several (possibly competitive) companies, productsand services.” (Suchasan
insurance broker, representing several companies, handling varioustypesof coverage).
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